- ISICT LEGISLATURE
TRUK DISTRICT LAW NO. 21-24
- FISST REGULAR SESSION, 1971

——

Erict
|
Elooment
. I°TIVc THE SUlN OF 520,000 OQUT OF THE GENERAL FUND OF TIHE TRUX DISTRICT

‘ " ., NOT OTHERWISE APPROPRIATED, FOR THE PURPOSE OF PURCHASING TIO

| POWEDED IN-SHROE FISHING VESSELS ANZ APPROPRIATE EQUIPNENT FOR TRUK
§ the end .~ . 2HD FOR OTHER PURPOSES.
PPist- BE IT LWACTED BY THE TRUK DISTRICT LEGISLATURE THAT':
| Section 1. Appropriation. There is hereby app.i'opriated the sum of
B the .~ out of the General Fund of the Truk District Legislature, not otherwise

© riated, for the purpose of purchasing two diesel powered in~shore
= wessels and appropriate related eguipment for Pruk District.

Section 2. Purchase. The Speaker of the Iruk District Legislature,
e District Administrator, c\»r their designated representatives, are \hereby

ized to prchase the said in-shore vessels and equipment, provided,

weeer, that such purchase has been approved by the Fisheries Development. Board,

wawte=x pursuant to Public Law 20-18. The Fisheries Development Board shall

e elosely with the Speaker and the Disirict Administrator, or their designated

oy

W resentatives, in providing guidelines on the type of vessels and equipment

v—

Truk

. = purcihased. The ﬁoard shall investigate local construction sources, as
. as foreign sources, in determining which vessels to purchase; provided,
. w: local sources shall be given preferences wherever possible.
Section 3. Board Duties. The Board shall meet periodically with the
L atirict Administrator and Speaker to review the progress on deciding what
== of in-shore vessels to purchase for Truk. Once the in-shore vessels and
= pelated equipment arrive at ioen, Yruk, the Board shall screen applicants
o sdsn tc; purchase and operate the in-shore vessels and select the applicant

mils submits the most promising plan for operating the vessels.



Section 4. :pplication. ilot more than 15 days after the arrival ol
said fishing vessels at ifoen, .'ruk, or, if constructed or purchased in %“'ruk, not
more than 15 days after construction or purchase, the Office of Economic Jevelopmel
truk, and tae Fisheries Office, iruk, shall jointly prepare and distribute
application forms concerning the operation of the in-shore vessals. Within 25
days after the availability of said vessels, all completed application forms shall
e submitted to the Chairman of the Fisheries Development Board. The completed
applications may be given directly by the applicant to the Chairman of the
¥isheries Development Board, or may Dbe given by the applicant to the Fconomic
Development Officer who shall forward such application to the\Chairman.

‘ithin 35 days of the arrival of said vessels, the Board shall make its
selection among the applicants. The content of the application forms shall be
orepared at the discretion of the Cffice of Economic Development, Truk, and the
Fisheries Office, Truk, and shall contain sufficient information éo enable the
Board to maice an informed choice of the most promising applicant.

Section 5. A»nlicants. Applicants under this Act shall be limil.co
Trukese individuals, associations, corporations, and coopesratives.

Section 6. Yitle. Upon the selection by the Board, and acceptance
the selectee, the selectee shall be considered a conditional owner of the saild
in-shore vessels.  ‘ihe selectee shall make periodic payments on the vessels unatil
fully paid. The full title to the vessels shall then rest with the selectee.

Section 7. Terms. &11 provisions and terms for payment on the ves

including for interest rates, shall be hgotizted betireen he solctee and the Boal

gD

Payments shall be made to the District Treasurer and shall become part of the
Genteral Fund of the Truk District Legislature,
Section 8. Default. Upon d=fault by the seléctee, the Board shal:

the right to repossess the vessels, settle with the selectee in an appropriate m=4



e another party to purchase and operate the Vvessels. . . 7

Section 9. ELffective Date. 1his Act shall become effective upon

2ooroval by the pvistrict Administraéor, or upon its becoming law without such

N

Signed by: /s/ Hermes Katsura
Hermes Katsura, S»

, ; : - Truk pDistrict Legis

aker,
lature

o,
&
o

e

by: ‘/s/ Keichiro Gerhart :
" Reichiro Gerhart, Secretary
Truk District Legislature Date: 7/28/71 .

Approved by: /s/ Juan A. Sablan
Juan A. Sablan y
District Administrator, Tr:v

Date: 8/26/71



